NEWGEN Focused Alpha Fund NEWGEN

SUMMARY OF INVESTMENT PORTFOLIO
As at September 30, 2025 ASSET MANAGEMENT

Portfolio Breakdown

Category % of NAV Category % of NAV
Long Positions Short Positions
Canadian Equities Canadian Equities
COMNSUMER DISCRETIONARY 1.38% COMNSUMER STAFLES -0.45%
COMSUMER STAPLES 1.00% FINAMCIALS -0.10%
EMERGY 9.21% HEALTH CARE -0.36%
FINAMNCIALS 9.64% INDUSTRIALS -1.16%
INDUSTRIALS 7.85% MATERIALS -3.58%
MATERIALS 3541% UTILITIES -0.95%
TECHMNOLOGY 12.75%
UTILITIES 0.79%% U5 Equities
TECHMOLOGY -0.89%%
US Equities
FINAMNCIALS 0.67% Canadian Options -0.25%
MATERIALS 0.59% U5 Options -0.51%
TECHMNOLOGY 0.64%

Canadian Warrants

EMERGY 0.02%
HEALTH CARE 0.00%
INDUSTRIALS 0.00%
MATERIALS 0.69%
TECHMOLOGY 0.02%
US Warrants

FINANCIALS 0.12%
HEALTH CARE 0.00%
MATERIALS 1.06%
TECHMNOLOGY 0.B5%

Australian Warrants

MATERIALS 0.01%
Canadian Options 0.04%
U5 Options 0.29%
Total Long Positions B3.49% Total Short Positions -B.23%

Cash 24.74%
Total Met Asset Value ( NAV)  100.00%

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund and updates will be available on a quarterly basis. The prospectus and other information about the fund are available
on the internet at www.newgenfunds.com and www.sedar.com


http://www.newgenfunds.com/
http://www.sedar.com/
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Top 25 Holdings

Security Name % of NAV

AMERICAS GOLD AND SILVER CORP 6.54%
HIGHLAMDER SILVER CORP 5.37%
SOLARIS RESOURCES INC 5.32%
CAPSTOME COPPER CORP 4 BB%
MDA SPACE LTD 4 46%
VIZSLA SILVER CORP 4.23%
HELIOSTAR METALS LTD 4.12%
BLACKBERRY LTD 3.649%
COVED SOLUTIONS INC 3.55%
CANACCORD GEMUITY GROUP INC 3.54%
TOTAL EMERGY SERVICES 3.02%
EXCHAMGE INCOME CORP 2.94%
ALARIS ROYALTY CORP 2.T7%
KRAKEM ROBOTICS INC 2.59%
SPARTAN DELTA CORP 2.32%
VALEURA ENERGY INC 2.23%
OMAI GOLD MINES CORP 2.11%
DEFINITY FINAMNCIAL CORP 1.73%
PROPEL HOLDIMNGS INC 1.60%
AG GROWTH INTERMNATIOMAL INC 1.51%
MG EMERGY INTERNATIOMAL CORP 1.48%
ADENTRA INC 1.38%
DYE & DURHAM LTD 1.10%
I-80 GOLD CORP 1.06%
TRUBAR IMNC 1.00%

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund and updates will be available on a quarterly basis. The prospectus and other information about the fund are available
on the internet at www.newgenfunds.com and www.sedar.com


http://www.newgenfunds.com/
http://www.sedar.com/

