NEWGEN Credit Strategies Fund NEWGEN

SUMMARY OF INVESTMENT PORTFOLIO
As at September 30, 2025 ASSET MANAGEMENT

Portfolio Breakdown

Category % of NAV Category % of NAV
Long Positions Short Positions

Canadian Equities Canadian Equities

FIMAMNCIALS 4. 80% COMSUMER DISCRETIONARY -0.35%
INDUSTRIALS 0.08% FINANCIALS -2.57%
REAL ESTATE 0.27% MATERIALS 0.00%

Canadian Fixed Income

COMMUMNICATIONS 0.31% USs Equities
COMNSUMER DISCRETIONARY 4.93% FINANCIALS -0.25%
EMERGY 6.84%
FINAMCIALS 13.39% Canadian Fixed Income
INDUSTRIALS 2.22% COMSUMER DISCRETIONARY -0.21%
MATERIALS 1.63% EMERGY -1.353%
TECHMNOLOGY 14 82% INDUSTRIALS -0.45%
UTILITIES 157%
Canadian Options -0.14%
US Fixed Income
COMMUMNICATIONS 4.72%
COMNSUMER DISCRETIONARY 6.00%
COMSUMER STAPLES 2.92%
EMERGY 22.84%
FIMAMNCIALS 14.15%
INDUSTRIALS 1.96%
TECHMNOLOGY 2.40%
UTILITIES 3.75%
U5 Options 0.17%
Total Long Positions 109.88% Total Short Positions -5.30%

Cash -4.58%
Total Net Asset Value ( NAV)  100.00%

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund and updates will be available on a quarterly basis. The prospectus and other information about the fund are available
on the internet at www.newgenfunds.com and www.sedar.com


http://www.newgenfunds.com/
http://www.sedar.com/
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Top 25 Holdings

Security Name % of NAV
DYE & DURHAM LIMITED 3.75 03/26 1181%
RF CAPITAL GROUF INC 7.46%
MARTIMN MIDSTREAM PARTMERS 11.5 0228 6.09%
CALFRAC HOLDINGS LP 10,875 3/26 5.05%
CIMEPLEX INC 7.75 03/30 493%
SBL HOLDINGS INC 6.5 06/64 4 BB
GENWORTH HOLDINGS IMC 6.7876 11/36 4. 22%
GREEMFIRE RESOURCES LTD 12 10/28 53.98%
DISH NETWORK CORP 11.75 11/27 3.46%
HELIX ENERGY SOLUTIONS 8.75 03/29 3.33%
AVATION CAPITAL B.25 10/26 3.23%
DYE & DURHAM LIMITED 6.5 11/28 3.01%
PYXLIS HOLDINGS B.5 12/27 292%
OBSIDIAN EMERGY LTD 11.85 07/27 2.79%
SHELF DRILL HOLD LTD 9.625 04,29 2.74%
FIMCO MONTHLY ENHANCED INCOME FUND 2.70%
POLARIS REMEW EMERGY INC 9.5 12/29 2.44%
THE ETHER FUMND 2.10%
SURGE ENERGY INC B.5 2029 2.07%
DAMA INC 4.25 09/30 2.03%
BOOST NEWCO BORROWER LLC 7.501/31 2.03%
NORTH AMERICAN CONSTRUCTION 5 03/26 197%
FREMIUMN INCOME CORP 1.95%
DAMA INC 4.5 02/32 1.87%
ELECTROMIC ARTS INC 1.85 02/31 1.84%

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund and updates will be available on a quarterly basis. The prospectus and other information about the fund are available
on the internet at www.newgenfunds.com and www.sedar.com


http://www.newgenfunds.com/
http://www.sedar.com/

